ROSPEX

ENERGY PLC

Prospex Energy Plc
Term Sheet

£800,000 -£1,600,000- Unsecured Convertible Loan Notes

Name of issuer

Prospex Energy Plc (the “Company”)

Securities Offered

12% Convertible Loan Notes — Convertible at 3 pence.

Interest payments

Interest accrues quarterly. The first and second interest payments
due on 31 March 2026 and 30 June 2026 will be capitalised and added
to the principal loan. Thereafter quarterly interest payments will be
paid in cash with the first payment due on 30 September 2026 and
thereafter will be paid in cash at the end of each quarter 31
December, 31 March, 30 June and 30 September.

Term

30 months to 30 June 2028 with principal and interest payable by 30
June 2028. Three capital repayments: -

. 31 December 2027
. 31 March 2028
. 30 June 2028

Conversion Terms

All or any part of the principal may be convertible by the holder into
ordinary shares at 3 pence at any time. The Company may convert on
a change of control at the lower of 3 pence and prevailing market
price.

Accelerated
Repayment

Company may repay all or some of the principal and accrued interest
outstanding at any time on a pro-rata basis, giving one month notice.

Amount

£800,000. Not conditional on shareholder approval. Over-
subscriptions accepted up to a maximum of £1,600,000.

Minimum individual
Subscription

£10,000

Timetable

Offer open from 19 December 2025 until 9 January 2026. The
Company may adjust the timetable at any time.

Minimum Offering

No minimum offering, subscriptions may be accepted and closed as
they are received.

Qualified Investors

Existing Shareholders, accredited investors, employees, directors.

Use of Proceeds

2025/2026 Capex commitments including: -

(a) Field development costs including the 3D seismic acquisition
related to the Company’s 37% working interest in the Selva field
in northern lItaly.

(b) New transformer for El Romeral Spain.

(c) Further investment in Viura.

(d) General corporate purposes including contingency and costs.




