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Disclaimer

These presentation slides (“the Slides”), are provided on a confidential basis and are personal to the recipient and have been prepared by Prospex Energy plc (the “Company”) for information purposes only.

VSA Capital Limited (“VSA”) and Hannam & Partners both of which are authorised and regulated by the Financial Conduct Authority in the United Kingdom are acting as joint brokers to the Company and are not responsible for the information in the Slides. Apart from the
liabilities and responsibilities, if any, which may be imposed on VSA and/or Hannam & Partners by the Financial Services and Markets Act 2000, or the regulatory regime established thereunder, neither VSA nor Hannam & Partners will be responsible to anyone other than the
Company for providing the protections afforded to their respective clients, nor for advising any other person on the transactions and arrangements described in the Information.

The Slides and the accompanying verbal presentation (the “Information”) do not constitute an offer or invitation to purchase or subscribe for any securities of the Company and should not be relied on in connection with a decision to purchase or subscribe for any such
securities. The Information does not constitute a recommendation regarding any decision to sell or purchase securities in the Company and does not comprise nor contain all relevant information relating to the Company or any subsidiary of the Company (together the
“Group”) or any investments made by the Group. At present, no decision has been made to proceed with any placing or fundraising. If a decision is made to proceed, recipients of the Slides who intend to subscribe for or purchase securities in the Company are reminded that
any such subscription or purchase may only be made on the basis of the information and terms and conditions contained in any binding placing letter or as set out in the announcement of launch of any such fundraising and must be made on the basis of their own judgement
as to the merits of the Company and the suitability of the shares in the Company for their purposes, having taken all such legal, financial or other advice as they consider necessary or appropriate in the circumstances. The information in any such placing letter or
announcement will supersede all information provided to recipients before its date and such information may be different to a material degree from the Information and may contain additional information.

The Slides contain inside information. By accepting the Slides and attending the accompanying verbal presentation, you agree not to use all or any of the information contained herein (except to the extent it has lawfully been made public) to deal, advise or otherwise require
or encourage another person to deal in the securities of the Company or engage in any other behaviour which amounts to the criminal offence of insider dealing under the Criminal Justice Act 1993 or which may constitute a violation of other applicable securities laws. By
receiving the Information, each recipient acknowledges that they will be in receipt of inside information (as defined in the Market Abuse Regulation (as in force in the United Kingdom pursuant to the European Union (Withdrawal) Act 2018 (as amended)) (“EUWA”) and that
they should therefore not deal in the Company’s securities until such time as such inside information is made public or they are informed that such information is no longer deemed to be inside information.

Certain industry and market data contained in the Slides has been obtained from third party sources. Third party industry publications, studies and surveys generally state that the data contained therein has been obtained from sources believed to be reliable, but that there
is no guarantee of the accuracy or completeness of such data. While the Company believes that each of these publications, studies or surveys have been prepared by a reputable source, the Company has not independently verified the data contained therein. In addition,
certain of the industry, and market data contained in the Slides may come from the Company’s own internal research and estimates based on the knowledge and experience of its management in the market in which it operates. While the Company believes that such
research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change without notice. The Information is subject to updating,
completion, revision, verification and amendment, and such information may change materially.

In particular, certain information in this presentation relating to the development of a conventional gas field in Northern Spain has been provided by HEYCO Energy Group Inc. (“HEGI”), as general partner of HEYCO Energy Iberia (“HEI”). This information has not been
independently verified by either of HEGI or HEI and no representation, warranty, assurance or undertaking, express or implied, is or will be made and no responsibility or liability is or will be accepted by HEGI, HEI or any of their respective affiliates in respect of such
information.

» o« » o«

The Slides may contain forward-looking statements, which relate, inter alia, to the Group’s proposed strategy, plans and objectives. Forward-looking statements are sometimes identified by the use of terminology such as “believes”, “expects”, “may”, “will”, “could”,
“should” “shall”, “risk”, “intends”, “estimates”, “aims”, “plans”, “predicts”, “continues”, “assumes”, “positions” or “anticipates” or the negatives thereof, other variations thereon or comparable terminology. By their very nature, such forward looking information requires
the Group to make assumptions that may or may not materialise. Such forward-looking statements may be price sensitive and involve known and unknown risks, uncertainties and other important factors beyond the control of the Group that could cause the actual
performance or achievements of the Company to be materially different from such forward-looking statements. Past performance of the Group cannot be relied upon as a guide to future performance. Accordingly, you should not rely on any forward-looking statements and
the Group and their Affiliates accept no obligation to disseminate any updates or revisions to such forward-looking statements or any other statements in the Slides. No statement in these Slides or accompanying verbal presentation is intended as a profit forecast or a profit
estimate and no statement in these Slides or accompanying verbal presentation should be interpreted to mean that earnings per share for the current or future financial periods would necessarily match or exceed historical published earnings per share. As a result, you are

cautioned not to place any undue reliance on such forward-looking statements. The Slides contain certain financial information which is subject to rounding or approximation.

These Slides are only supplied and directed at, and will be communicated only to, and the securities in the Company will only be offered and sold to, persons who are: (a) non-U.S. persons as defined in Regulation S under the U.S. Securities Act of 1933, as amended; (b) in
the United Kingdom, ”qualified investors” within the meaning of Article 2(e) of the Prospectus Regulation (Regulation 2017/1129/EU) (as it forms part of English law) (“Qualified Investors”) who also fall within one or more of the following categories: (i) persons who fall within
Article 19 (investment professionals) of the UK Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); (ii) persons who fall within Articles 49(2)(a)-(d) (high net worth entities etc.) of the Order; (iii) persons who fall within Article 43 (members
and creditors) of the Order or (iv) other persons to whom it can otherwise lawfully be distributed; and (c) in member states of the European Economic Area, “qualified investors” within the meaning of Article 2(e) of the Prospectus Regulation (Regulation 2017/1129/EU) (each
a “Relevant Person”). Any investment, investment activity or controlled activity to which these Slides relate is available only to Relevant Persons. Persons of any other description should not view, rely or act upon the Information. If you have received the Slides and you are
not a Relevant Person, you must return them immediately to the Company.

The Slides should not be distributed, published, reproduced or otherwise made available in whole or in part by recipients to any other person or in any other country, locality, state or other jurisdiction where such distribution, publication, availability or use may lead to a
breach of any legal or regulatory requirement and, in particular the Slides may not be taken or transmitted or distributed, directly or indirectly, into the United States, or to persons with an address in Australia, the Republic of South Africa, the Republic of Ireland, Japan or
Canada (together the “Restricted Jurisdictions”). No securities commission or similar authority has in any way passed an opinion on the merits of the securities of the Company and any representation to the contrary is an offence. No document in relation to any placing has
been, or will be, lodged with, or registered by, the US Securities and Exchange Commission or the Australian Securities and Investments Commission, and no registration statement has been, or will be, filed with the Japanese Ministry of Finance in relation to any placing or
the securities of the Company. Accordingly, the securities of the Company may not, directly or indirectly, be offered or sold within any of the Restricted Jurisdictions or offered or sold to a resident of any of the Restricted Jurisdictions. Any placing or other issue of its Ordinary
Shares by the Company will not be registered under the Securities Act and may not be offered or sold in the United States absent registration under the Securities Act or an applicable exemption to registration.

Solely for the purposes of the product governance requirements contained within: (a) EU Directive 2014/65/EU on markets in financial instruments, as amended by EUWA (“MiFID 11”); (b) Articles 9 and 10 of Commission Delegated Directive (EU) 2017/593 supplementing
MiFID II; and (c) local implementing measures (together, the “Product Governance Requirements”), and disclaiming all and any liability, whether arising in tort, contract or otherwise, which any “manufacturer” (for the purposes of the Product Governance Requirements) may
otherwise have with respect thereto, the Ordinary Shares have been subject to a product approval process, which has determined that the Ordinary Shares which may be subject of any fundraise are: (i) compatible with an end target market of retail investors and investors
who meet the criteria of professional clients and eligible counterparties, each as defined in MiFID II; and (ii) eligible for distribution through all distribution channels as are permitted by MiFID Il (the “Target Market Assessment”). Notwithstanding the Target Market
Assessment, distributors should note that: the price of the Ordinary Shares may decline and investors could lose all or part of their investment; the Ordinary Shares offer no guaranteed income and no capital protection; and an investment in the Ordinary Shares is
compatible only with investors who do not need a guaranteed income or capital protection, who (either alone or in conjunction with an appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment and who have sufficient
resources to be able to bear any losses that may result therefrom. The Target Market Assessment is without prejudice to the requirements of any contractual, legal or regulatory selling restrictions. For the avoidance of doubt, the Target Market Assessment does not
constitute: (a) an assessment of suitability or appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or group of investors to invest in, or purchase, or take any other action whatsoever with respect to the Ordinary Shares. Each distributor is
responsible for undertaking its own target market assessment in respect of the Ordinary Shares and determining appropriate distribution channels.
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Overview

ROSPEX 60°N

Diversified portfolio " e
Three producing, non-operated, revenue generating, onshore gas
investments

Applications in
Clear growth trajectory 7 " R T Poland
11 new gas wells to be drilled, at different stages of permitting '“ company

Targeted in the next 12-18 months (2 already permitted on Viura) -

Stable markets and strong demand
Focus on natural gas onshore in Europe, minimising foreign energy
dependence

Strong operational performance
187% Increase in Net Production Rates since 2024
Q1 2025 production at 70,000 scm/d (2.5 MMscfd =424 Boe/d)

o 40°N

No Warrants ”

Significant upside potential P b
A A Tesorillo and

Ruedalabola . 4 3N

o0 0 20
Assets with yellow labels are in production
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Convertible Loan Notes - Use of Funds

Fund Raise Objective & Use of Funds

Fund-raise via Convertible Loan Notes targeting £800k-£1,300k towards 2025/2026 Capex items:- £k

* 3D seismic acquisition programme for Selva Malvezzi (November & December cash calls) £800k
* New transformer for El Romeral Spain (estimated Q3-2026 commitment) £300k
* Balance of the June cash-call on Viura of £200k is being converted into the Loan Notes £200k

Total £1,300k
Board/Management and existing shareholders have committed to £300k of the CLNs

Working Capital for current commitments in the existing portfolio including all G&A and overheads are covered by the income from
existing production from the Company’s gas production from Selva Malvezzi in Italy

All potential Loan Note Conversions under existing share authorities
Loan Note offer remains open until 9 January 2026 to raise up to £1.6 million for general corporate purposes including contingency

Summary of Terms for the Convertible Loan Notes

* Conversion price 3p

* 12% Interest per annum paid quarterly

* First and second interest payments due on 31 March 2026 and 30 June 2026 capitalised and added to the principal loan

* Thereafter quarterly interest payments paid in cash on 30 September 2026 and thereafter at the end of each quarter 31 December,
31 March, 30 June and 30 September

* 2% -yearterm to 30 June 2028

* Principal repaid in three equal payments on 31 December 2027, 31 March 2028 and 30 June 2028 unless converted

* All or any part of the principal may be convertible by the holder into ordinary shares at 3p at any time

* Company may repay all or some of the principal and accrued interest outstanding at any time, giving one month notice

*  Minimum subscription £10,000

[ AIM: PXEN ] ROSF’EX
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Targeted Earliest Drilling Timelines
2025 | 22 | 207 |

Q4 Q1 Q2 Qs Q4 Q1 Q2 Q3

BUSINESS DEVELOPMENT OPPORTUNITIES (INCLUDING SOLAR PROJECTS & BATTERY ENERGY STORAGE SYSTEMS)

FINALISE LONG-LEAD ITEMS - 5 WELLS
[1] 1]
B PERMITS RIG PROCUREMENT & MOBILISATION DRILLING! JINSTAEE INCREASE GAS PRODUCTION

-
<
oc
1T
=
o
oc
-
w

INCREASE ELECTRICITY PRODUCTION REVENUES

INCREASE GAS

W/0H4] V-1B PRODUCTION PRODUCTION GAS PRODUCTION

DEVELOPMENT OPTIMISE

3D SEISMIC REPROCESSING & REINTERPRETATION TARGET REFINEMENT WELLSI! PRODUCTION

GEOLOGY & GEOPHYSICS INTEGRATION. FIELDWORK COMPLETION. DRILLING LOCATION OPIMISATION. WELL DESIGN AND PERMITTING

TESORILLO

1
CONTINUE PRODUCTION FROM SELVA WELL PM-1 (Started 4 July 2023)

3D ACQUISITION & 3D SEISMIC PROCESSING & INCREASE GAS
AR N TERPRETATION TARGET REFINEMENT S

SELVA NORTH & SOUTH PERMITTING, PLANNING & LONG LEAD ITEMS GAS
’ [2]
RIG PROCUREMENT & MOBILISATION DRILLING® INSTALL  ppqpucTion

SELVA MALVEZZI

EAST SELVA & RICCARDINA PERMITTING, PLANNING & LONG LEAD ITEMS M:\I;Z DRILLING?!  ANSTALE

Sources:-
[ AIM: PXEN } [1] Company estimates; [2] Operator Po Valley Energy (ASX:PVE) estimates; [3] Operator HEYCO Energy estimates; [4] V-1B workover in Q3/Q4 2025 PROSPEX
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Viura Gas Field

Northern Spain

* Prospex owns a 7.24% interest by funding 15% of the
RESUMPTION OF PRODUCTION ON 17 OCTOBER 2025 current development programme

*  Well V-1B now producing at a stabilised flow rate of more than
190,000 scm/d (=27,000 scm/d net to PXEN) with vastly « Operated by HEYCO Energy Iberia

reduced water production
More than 90 BCF estimated gross recoverable reserves (with * 81.26% owned by HEYCO Energy Group

6.5 Bcf (0.18 Bcm) net to Prospex)

FUTURE DEVELOPMENT

* Developmentwell V-1B completed in Dec-2024

* Workover In July 2025 re-instated production to 180,000+ scm/d
* 3D Seismic being reprocessed to optimise new targets

* Two new development wells to be drilled in 2026/2027

* Prospex's 15% share of the 2026/2027 development programme
is estimated at a further £4.84 million, which is expected to be
funded by a combination of a debt facility and production from
the Phase 1 development

[ AIM: PXEN ] ROSPEX
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Viura

Project Schematic

J o
[P\/: Woss gl

Provecto \iura h IBERIA

ENAGAS Offtake point at|
Navarette

’ Processing plant

‘ 30cm pipeline, extending \4 » 5‘

10cm pipeline, extending
1.5km

Wells 1and 1B [ !
(Sotés municipality) &

Conventional extraction.
Connected volume 3 Bcm
Vertical depth 3.5 to 4km

Discovered in 2010 with well Viura-1(TD

3,788m)
* Tested with a HPHT reservoir P>500bars
* Delivered max. flow rate up to 500,000scm/d
* Placed into production at 110,000scm/d

Viura-3 drilled nearby in 2013, also giving
excellent gas shows

3D seismic survey completed in 2013 -
revealed presence of a large 4-way closure

with estimated gas of 210 Bcf
* 3D Seismic is now being reprocessed for new
well optimisation

First natural gas sales to the national grid
started February 2015, but only in March of
that year the permanent commercialisation
started

On 25 July 2017 the Spanish official state
gazette (BOE) published the Royal Decree
granting the Hydrocarbons Exploitation
Licence for the VIURA project, covering
20,227.20 ha, until the 25 July 2047

[ AIM: PXEN }
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El Romeral
Southern Spain

NORMALLY IN PRODUCTION from 2 wells « Prospex owns a 100% indirect working interest,
through Tarba Energia S.L.

Currently shut-in awaiting delivery of replacement transformer

* Operated by Tarba Energia S.L. (which is 100%
Several small to mid-sized gas fields typically 2-5 Bcf owned by Prospex)

8.1 MW power plant operates 24/7 (hybridised with solar panels)

ADDING RESERVES
* 11 very low risk prospects targeting 90 Bcfl!l
(Best estimate prospective resources)

* 5 new wells awaiting permits

* Two new wells with production of 25,000 scm/d will
take the plant to 100% utilisation

[ AIM: PXEN ] [1] Source: Netherlands, Sewell & Associates CPR - June 2019 ‘I PROSPEX

ENERGY PLC




El Romeral

Concessions 1,2 and 3

5 wells for permitting, targeting
18.2 BCF

Environmental Impact Assessment
documentation now with the
regulator for final approvals process

Rig will be mobilised to drill the first
five wells as soon as the permits to
drill are granted

Rig review for future mobilisation
ongoing

26-inch ENAGAS pipeline traverses
the Romeral concessions

Most Likely Resources
Sevilla-3E 0.9 Bcf Romeral 2 Romeral 3
Santa Clara-2 2.3 Bcf
Nuevo Gamo 1.5 Bcf
Santa Rita 3.8 Bcf CARMQNA-b bt
Romeral 25 9.7 Bcf CARMC Sevilla 3§
Romeral 1 O\RMON%
El Romeral Power 2fant ( P\
Romeral 25
EL CIERVO-L »

3

. /qo;/q G:\.m_o‘

Santa Rjtﬂ

Concessiones "El Romeral®12y 3

Ubicacidn de los prospectos y
traza de las lineas sismicas

T
N.OYLE

SEVILLA'? 4/ Enagas 26-inch pipeline
T Tie-in Pipeline lengths & Romers| Sandeos
( Sevilla-3E 0.8 km B Sendeoen prodcsén
SantaClara-2 0.9km (%] Taponado v Abandanado
Nuevo Gamo 1.0 km - Temporaimente cerrado y sin produccion
SEVILAS Santa Rita 2.9 km D e
North Romeral 2S 4.4 km
* 0 3 6 km
tarba — )
590 580w 570 540

[ AIM: PXEN }
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[ Concession area of 81 km?2 ]

Selva Malvezzi
Northern Italy

IN PRODUCTION =80,000 scm/d

Selling gas to Hera Trading at a premium to the TTF

Delivered to the national grid operated by SNAM

* Prospex owns a 37% interest

* Operated by Po Valley Energy Ltd (ASX: PVE), | . I' ||i"';'
which owns the remaining 63% i :

2019 CGG CPR Selva Malvezzi Net to PXEN
categories!"] (Bcf) - Gross (Bcf @ 37%)

Reserves (2P) 13.4 5.0
Contingent Resources (2C) 14.1 5.2
Prospective Resources 88.2 32.6

(Best Estimate)

ROSPEX

ENERGY PLC

[ AIM: PXEN ] . o
[1] Source: CPR - CGG Services (UK) Limited — July-2022




Selva Malvezzi
Production Upside

Surface well locations and subsurface targets 4 wells being permitted, targeting 88 BCF (Gross)
identified for four new wells to be drilled on the

concession: oy :
Legend: £
Well Symbology §r Podere Gallina
Selva North and Selva South Dy ke :
e Stratigraphic pinch-outs in the same style as Podere Maiar-1 Sl Selva North ol
« CGG CPRIM upgraded to Contingent Resources following the success of XX Gas el : §
Podere Maiar-1 with combined 1C/2C/3C of 5/14/31 Bcf (Net 2/5/11 Bcf) o Fronesd w o 8
* Environmental and drilling permits submitted ge::::“es %?{Mm;:::;o & | 22
XK 9 R
East Selva [ Relinquished & Selva-18 13
] elva- : Vi S
« Same interval as Podere Maiar-1, but separated by a structural saddle Sl i Zellva-%gj{ - Se‘vaéﬁ . 31; oy East Selva (35 Bcf)
« Lo/Best/Hi Gross Prospective Resources of 29/35/41 Bcf (Net 11/13/15 e | A Yeana - *?’ﬁms
BC'I:)[1 ] Fete ‘ % Selva;?{s) Solgr 23 7

@
I:l Prospective Resources Selva e

* The dashed red line shows the mapped onlap of the reservoir (Pleistocene C)

against the fold and can be followed from Selva to East Selva et Fondo Perino
« Environmental and drilling permits submitted [E5en
Riccardina ] Vqumes-'éré»rounded to the nearest Bef
* Higher risk deeper prospect with Lo/Best/Hi Gross Prospective Resources of ROSPEX o 0 2 4 km
13/39/129 Bcf (Net 5/14/48 Bcf)) LB ] —
* Environmental and drilling permits submitted 11.500 11.600 11.700

[1] Source: CPR - CGG Services (UK) Limited — July-2022

ROSF’EX
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[1] Source: CPR - CGG Services (UK) Limited — July-2022




Poland

LICENCE APPLICATIONS

Prospex has pre-qualified to apply for licences onshore in Poland

Applications have been submitted at 100% Working Interest initially

If successful, licences could be awarded by Q2 2026

* Focus area: inside foreland basins, which typically host tertiary
turbidite sandstone reservoirs charged with gas

* Low geological risk since reservoirs and seals tend to be deposited as
a single event

* Inexpensive drilling as shallow depth due to their young geological age
« Hedging commercial and political risk due to wide extent in Europe

* Excellent fiscal regime with conditions and favourable business
climate for gas development

Foreland/Foredeep

~Vvyvv FoldandThrustBelt
A Spanish Assets

B Italian Asset

C Polish Acreage Applications

[ AIM: PXEN ]
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Appendix
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Shares Issued and Options

No Warrants

SHARES ISSUED OPTIONS

46,166,668 10.77% 8.15p 22/09/2027 3,600,000 0.84%
~ SimonChantler Ay Z2hRE SlEr 12.25p 27/02/2028 3,700,000 0.86%
o)
I Colinwilson | 20,073,557 4.68% 7000 | 26/07/2028 | 4200000 | 0.98%
11,115,108 2.59%
7 Y] . (o]
_ 2972 662 0.69% * Past and present management hold 22,200,000 options
_ 555 5ES 0.13% representing 5.18% of the current issued share capital
’ . (0]
147,949,820 34.51% e Strike prices at 5p, 6.4p, 8.15p, 7p and 12.25p.

*Director #*PDMR

The total percentage of shares not in public hands is 84,596,730 representing 19.73%
defined as being beneficial holdings of shares held by shareholders holding above 10% and
the director’s and PDMR holdings

[ AIM: PXEN ] Source: Prospex Website AIM Rule 26 page as of December 2025 'I PROSPEX

ENERGY PLC




Board and Management

)

e .'_ A

P,

(2

Mark Routh
CEO

o

Grant Glanfield

Group Head of Finance

Richard Jameson

COO

Carlos Venturini

Chief Geoscientist

Focused on maximising returns from our investments while seeking low-
risk growth opportunities to generate shareholder value

\ . M

Bill Smith Andrew Hay Alasdair Buchanan

- i Independent Independent
Non-Exec Chairman Non-Exec Director Non-Exec Director

{4

)

y & : Gl
, Tomasz Rosowski
Alecos Stavrou Pawet Zuk
. ) Country Manager Senior Reservoir
Senior Geologist Pgland g Geologist
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The Board

Mark Routh

CEO & Managing Director

Mark is a Petroleum Engineer with more than 40 years of experience in the oil & gas industry. He has an MSc in Petroleum Engineering.
He spent eight years as CEO/Chairman of AIM quoted IOG plc and seven years as Chairman/NED of Warrego Energy Ltd. Founded CH4
Energy in 2002, which focused on gas in NW Europe — sold for £152m after four years. Prior to CH4 Mark spent ten years with Hess, six
years with BP and five years with Schlumberger in SE Asia and the North Sea.

Bill Smith

Non-Executive Chairman

Bill is a Canadian solicitor with 40 years of experience in corporate finance and is a director of a number of listed and private companies.
He was a senior partner of McCarthy Tetrault LLP in Canada and was subsequently Executive Vice President of two listed international oil
companies and a listed investment firm. He has extensive experience including a number of start-up ventures in the sector.

Alasdair Buchanan

Independent Non-Executive
Director

Alasdair has a BSc in Chemical Engineering and over 40 years of experience in the upstream oil and gas sector. Most recently he was
Global Energy Director at Lloyds Register and was COO and a director of Senergy Group plc. Alasdair was a non-executive director of
Warrego Energy from 2012-2019 prior to its public listing on the ASX. Alasdair worked for Halliburton for three years in Aberdeen and
Texas, most recently as Vice President UK and worked for BJ Services for 28 years both in the UK and internationally.

Andrew Hay

Independent Non-Executive
Director

Andrew is a graduate of Oxford University and has more than 30 years of experience in corporate banking, the debt & equity capital
markets and international M&A in London and New York. Currently a Senior Adviser at Smith Square Partners. Formerly Chairman of LGB
Corporate Finance and led the corporate finance business of Edmond de Rothschild in London. Previously, Andrew held senior positions
at ING Barings and Schroders. Until May 2017, Andrew was a Non-Executive Director of Aminex plc and was a Non-Executive Director of
Independent Oil & Gas plc, until February 2018. Since 2020, he is the senior Non-Executive Director and chair of audit committee at
Great Western Mining Corporation PLC, the AIM quoted mineral exploration and development company with licences and operations in
Nevada.

[ AIM: PXEN }
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Executive Management Team

Mark Routh

CEO & Managing Director

Mark is a Petroleum Engineer with more than 40 years of experience in the oil & gas industry. He has an MSc in Petroleum Engineering.
He spent eight years as CEO/Chairman of AIM quoted |IOG plc and seven years as Chairman/NED of Warrego Energy Ltd. Founded CH4
Energy in 2002, which focused on gas in NW Europe - sold for £152m after four years. Prior to CH4 Mark spent ten years with Hess, six
years with BP and five years with Schlumberger in SE Asia and the North Sea.

Richard Jameson

Chief Operating Officer

Richard has more than thirty-five years of experience in Project Management and Engineering, including offshore North Sea
Decommissioning and Production Operations Management. Experience Includes conceptual and detailed design, engineering,
construction, project execution, commissioning and decommissioning both on and offshore in the upstream Oil and Gas industry.
Richard has qualifications in Business Administration (MBA), Mechanical and Production Engineering (HND), Marketing (Dip.M) and is a
Member of the Royal Chartered Institute of Marketing.

Grant Glanfield

Group Head of Finance

Grant is a Chartered Accountant with 35 years’ experience in a broad range of financial, project and general management roles within
Finance and Energy. Following a successful career in the City, in 2012 he moved into venture capital and to a CFO role for a pan-European
E&P group of companies with operations primarily in the United Kingdom and Poland. He joined Prospex in 2018 and, aside from
managing day-to-day group finance and administration aspects, contributes to the investment decision-making, execution and ongoing
management processes.

[ AIM: PXEN }
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Technical Team

Carlos Venturini

Chief Geoscientist

Carlos is a Petroleum Geoscientist (BSc) with an MSc in structural geology and near 40 years' experience in G&G, interpretation and
prospect generation gained with Schlumberger, ENI, Sipetrol, and his own Libya-based consultancy working for Petrobras, GDF and OMV
amongst others. He has worked in more than 30 basins and 3 continents and is an expert in Mediterranean and African petroleum

geology.

Pawet Zuk

Country Manager Poland

Pawet is a seasoned Country General Manager having over 25 years of experience in the oil and gas industry. Since 2012, Pawel has led
upstream business development and operations over several licenses across Poland. He served as company director for independent oil
and gas groups that included Hutton Energy, Palomar Natural Resources and Gemini Resources. Prior to that Pawel spent fifteen years
with Shell working in a number of commercial, business development and senior management roles in CEE and EU markets. He served
as Managing Director and Country Head for Shell Poland.

Alecos Stavrou

Senior Geologist

Alecos holds a BSc in Geology from Durham university and an MSc in Petroleum Geoscience from Imperial College where he was
awarded an industry scholarship by PGS. He has 9 years of experience in the industry, having worked for PGS, SASOL, PDF and now
Prospex Energy. He has undertaken more than 50 data rooms, with a focus on onshore European foreland basins and has led several
technical projects within the company, including seismic reprocessing, petrophysical re-evaluations and AVO studies.

Tomasz Rosowski

Senior Reservoir Geologist

Tomasz holds a Masters degree in Petroleum Geology from University of Science and Technology (Poland) and a Masters degree in
Petroleum Engineering from Heriot-Watt University (UK). He has over 18 years of international experience in the industry. Strong
interpretation and software modelling skills developed while fulfilling roles of an exploration and operations geologist. Skilled in
formation evaluation, geological mapping, prospects generation, risk assessment and drill site supervision. Extensive knowledge of
Polish geology gained while serving role of an exploration geologist for Hutton Energy and Prospex.
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