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Disclaimer

This Presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities nor shall it or any part of it form the basis of or be relied on in connection

with, or act as any inducement to enter into, any contract or commitment whatsoever or constitute an invitation or inducement to engage in investment activity under section 21 of the UK Financial Services and
Markets Act 2000.

No representation or warranty, express or implied, is made or given by or on behalf of the Company, its advisers or any of their respective parent or subsidiary undertakings or the subsidiary undertakings of any
such parent undertakings or any of the directors, officers or employees of any such person as to the accuracy, completeness or fairness of the information or opinions contained in this Presentation and no
responsibility or liability is accepted by any person for such information or opinions. No person has been authorised to give any information or make any representations other than those contained in this
Presentation and, if given and/or made, such information or representations must not be relied upon as having been so authorised. The contents of this Presentation are not to be construed as legal, financial or
tax advice. The information has not been verified nor independently verified by the Company’s advisers and is subject to material updating, revision and further amendment.

Forward-Looking Statements. Information contained in this Presentation may include 'forward-looking statements'. All statements other than statements of historical facts included herein, including, without

limitation, those regarding the Company's financial position, business strategy, plans and objectives of management for future operations (including development plans and objectives relating to the Company's
business) are forward-looking statements.

Such forward-looking statements are based on a number of assumptions regarding the Company's present and future business strategies and the environment in which the Company expects to operate in future.
Actual results may vary materially from the results anticipated by these forward-looking statements as a result of a variety of factors. These forward-looking statements speak only as to the date of this
Presentation and cannot be relied upon as a guide to future performance. The Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking
statements contained in this Presentation to reflect any changes in its expectations with regard thereto or any change in events, conditions or circumstances on which any statement is based.

The Company’s ordinary shares have not been registered under the US Securities Act of 1933, as amended (the Securities Act) and may not be offered or sold in the United States absent registration or an
exemption from the registration requirements of the Securities Act. No public offering of the ordinary shares is or will be made in the United States. In addition, the Company’s ordinary shares have not been and

will not be registered under the applicable laws of Australia, Canada, Japan and South Africa and, subject to certain exceptions, may not be offered or sold within Australia, Canada, Japan or South Africa or to
any national, resident or citizen of Australia, Canada, Japan or South Africa.
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PROSPEX
ENEng PLC Investment Case & Process



Investment criteria

Real energy assets

Assets which become more valuable during periods
of monetary inflation

Invested in natural gas, an essential energy
commodity with resilient value

Resource sovereignty

Assets which will be strategically more valuable due
to geopolitical events & market constraints

European focus offering security of supply in
periods of disruption

Intrinsic growth options Clear path to value creation through de-risking,
Assets where clear paths to value add exist development and production

Identify investment opportunities by leveraging the team’s strong technical
expertise, commercial insight, and networks.
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@ Value creation

Prospex identifies opportunities in the European gas

market to invest in assets, financial instruments, or ;roduV- T
companies with a clear pathway to increasing value.
Acquire
‘ FDP &FID
HOld & add Value DrillreaV
< -

Value ($/boe)

Define __—"7
prospects /
Sell & capture return - Produce &
De-risking & D l secondary D
discovery eVeIOP  development ~€COM

Prospexinvests in early-stage assets with clear
paths to add value by de-risking, discovery and
further development. Uncertainty is inherent to our

The Prospex team leverages industry networks and

technical and commercial expertise to maximise
strategy. identifiable upside value while minimising risk
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Investment approach

* Each assetis held with a specific investment objective

* Valuation will be monitored and updated regularly

* Any follow-on investment will be viewed through the lens of value add for Prospex shareholders

The risked value of any
incremental investment will be
tested to ensure itis an

appropriate use of shareholder
resources and accretive on a
per share basis

All assets are considered
available for sale at any time,

subject to valuation which
takes account of upside

In funding incremental
investment Prospex will
consider all forms of finance:

available cash, debt, offtake
funding, farm-out, co-invest
and equity

26 March 2026
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@ Prospex Energy, December 2025

Attractive exposure to a series of high potential assets
Strategic exposure to the European energy market

Insufficient resources (human and capital) to advance all of these
opportunities

AlIM listed, no secured debt, CLN raise launched to fund near term
investments

Po Valley ltaly, 37% non-operated interest in the Selva Malvezzi
concession

Viura, 7.24% non-operated interest in a high potential asset, held in
shares in company

El Romeral, Tesorillo & Ruedalabola licences, held via 100%
ownership of Tarba Energia

San and Dunajec, new exploration licences offered in southern
Poland at 100% ownership to Prospex

AIM-quoted
~ company

Tesorillo and
Ruedalabola

™ r 0E

ENERAGY PLC

Applicationsin
Poland

ROSPEX 60°N

50°N

Board elected to introduce new leadership in February 2026 to introduce a new approach
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@ Prospex Energy, March 2026

* Asset review complete - clear value pathway for each Lookahead - balance of 2026
asset identified

* Identified resourcing plan to ensure company has access . . . .
to capital and people to deliver programme Engage with Spanish regulators regarding permits for

_ . _ Romeral and licence status on Tesorillo/Ruedalabola
* Review of corporate and asset level costs to identify areas

for controllable savings . . . ,
. . . Engage with prospective farm-in candidates on Romeral
* CLNraise closed following over subscribed round

providing cash for near term investments ) . i
Review of Romeral drilling and development phasing

* I|dentified potential partners for Romeral with appetite and and costs to optimise capex requirements
capability to farm-in

* Polish licences accepted and plan to accelerate value Engage with prospective financial investors capable of
creation being prepared investing alongside Prospex in projects

* Shareholder engagement plan implemented to re-start
conversation and provide opportunities to engage with
board & management

Demonstrate to shareholders that activity # dilution
through application of alternative funding methods

Review of company position, resources and assets largely complete
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PROSPEX
ENERGY PLC Asset Summary



@ Selva Malvezzi, Po Valley

* Prospex holds 37%, operator Po Valley Energy 63%
e Steady production @ c. 80,000 Scm/d (gross)

* Gas sold to local utility Hera at premium to TTF gas price

* 2026 focus is characterising upside opportunities
through seismic processing, CPR preparation

* EIA and drilling authorisation expected in H1 2027

* Four well drilling programme (back to back) to
commence H2 2027 and continuing H1 2028, testing up
to 88 Bcf (gross)

2019 CGG CPR categories!" Selva Malvezzi Net to PXEN
(Bcf) - Gross (Bef @ 37%)

Prospex focus to work closely with Operator

Reserves (2P) 13.4 5.0 PVO t tt k d .. . t
Contingent Resources (2C) 14.1 5.2 2 progress 2l e ey selelieln pOIn
Prospective Resources (Best Estimate) 88.2 32.6
Q2°26 H2 26 H1°27 H2°27 H1 28
seismic process CPR & permit Design & procure Drilling commence Drill & develop
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@ Selva Malvezzi, additional resource targets

» Surface well locations and subsurface T T -
targets identified for four new wells to be Legend: ) Tl e el sl | %
drilled on the concession Well Symbology g Podere Gallina 2
(} Dry Hole
* Dirilling permits lodged with relevant ¥ Gas Shows AT
authOI’ItIeS Lf  Gas Well Aé i
. /A Proposed ;
* Environmental update to be lodged Q2 2026 SH 3
Licence Outlines  Minerbio-5 &
. . . : " Minerbio-23 “Selva (13Bcf) |+
* Opportunity to rapidly convert any confirmed Qm AR W selvata [ £ = &
gas resources to production given proximity L] Sk F Se'va';sl N 18
. elva- e A va-
to infrastructure e F::;’:::: S R Sl e || eastsenasse
. eva- Y ;;'S ' R
« Selva North & Selva South. Combined i SNETS el I i SolBts
~ L Selva-19
1 C/2C/3C Of 5/1 4/31 BCf (Net 2/5/1 1 BCf) E Prospective Resources Riccardina-1 Se|va.12*\.\eva S g,
. . - Iva-14 "« !
* East Selva. Lo/Best/Hi Gross Prospective === Onlap Linit of Senils - Vi N Fondo Perino
v
Resources of 29/35/41 Bcf (Net 11/13/15 Sdncl D AN a] - Jisech
Bcf)! — _SelvaMalvezzi . . |
* Riccardina. Higher risk, deeper prospect | —— s g Sl
. . . elva Sou
with Lo/Best/Hi Gross Prospective PROSPEX (5Bcf) 0 2 4 km
Resources of 13/39/129 Bcf (Net 5/14/48 ; : , :
Bcf)[! 11.500 11.600 11.700

[1] Source: CPR - CGG Services (UK) Limited — July-2022
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@ Tarba Energia, Spain — Romeral power plant

Prospex owns 100% interest in Tarba via shareholding

* Historically gas was developed to supply electricity
generation

* Generation activity ceased in 2025 due to a transformer
failure

* Arental transformer was installed in late February,
reinstating the ability to generate and export electricity

* (Generation capacity is limited by two factors

1. Remaining gas production capacity from existing
wells

2. Spanish wholesale electricity pricing

* Generation activity therefore contributes to Tarba
overhead and Prospex has continued to invest in Tarba
via a shareholder loan to support the broader resource
based opportunity (see next slide)

* Focus is to maximise electrical generation revenue while
managing other costs

26 March 2026
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@ Tarba Energia; El Romeral - 5 well programme

1 1 1 1

» Applications lodged with regulators to drill ng’jzla";e'y ol — T
5 wells and connect to export grid for direct SantaClara2 2.3 Bcf
export Nuevo Gamo 1.5 Bcf
Santa Rita 3.8 Bcf CARMONA-2, picik N""-i;
« Near term activity is focused on obtaining i e CARMONA-E S 28w
the permits and identification of farm-in =4 2
, g

partner | r
Romeral 1

* Re-assess project philosophy, phasing LTI N (

- Assessing opportunities to use alternative BaERvpL f e
drilling units given shallow nature of wells and /*o Gamo
to optimise mobilisation cost r A r*ﬁ Concessiones ‘Hl Romera*12y 3

* Prioritisation of drilling locations to focus on 5’/5 —— ZAN— ey e
production cycle time — accelerating path to seviLLa Y — | Enagas 26.nch pipeline
revenue X l— Tie-in Pipeline lengths . 8 Romeral Sandeos

+ Potential to convert depleted reservoirs to gas _ | gzx't';acﬁgr 5 B B w2
storage assetsindicative project schedule Nuevo:Gamo 1.0 km e |
shown below is subject to timing of permits | e Santa Rita 2.9km ® snewwe
being granted and access to suitable drilling North Romeral 2S 4.4 km . , —
equipment from outside Spain 3 tarbe — )

5 9{rw S,BB'N 5A7(']'w 5.6;)'\\!

Q2-Q3 2026 H2 2026 H2 2026 2027 2027+
Permits approved Intro partner Optimise plan Drilling Produce
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@ Tarba Energia, Tesorillo and Ruedalabola Concessions

 Greater Andalusian Potential - Tesorillo
& Ruedalabola concessions

* Licences currently suspended

* Key activity is to re-engage with
regulators to support re-start of
investigative activity in line with 2021
application

* Two petroleum exploration licences, the
Tesorillo and Ruedalabola Permits,
which cover 38,000 ha in total

* 100% owned and operated by Tarba
Energia, (which is wholly owned by
Prospex)

* Warrego Energy Ltd, has a 5% royalty on
gross revenues

-

/ RS e \"1 i 'f« Refinery 5%
72 . Alp"n;rxohal-l ~:L " i’a 5 8 ‘if,
I—’:}’u’f; ) A _‘(‘d 1‘ .V,#:/' \:'l " ,—fiq NG : .
| 2= @ ¥ ] e . 1,7 ). Gibraltar
’Y u..) - | o Lt i 4 .,4- #,I ,
Ruedalabola Permit ;.f
e Vi
Licence Outline
o Existing Well
Seismic Line
— 'Gas/Oil Pipeline
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@ Viura, Rioja Province, Spain

* Production trials continue to support dynamic reservoir model
calibration

* Objective of the modelis to support design of new well
construction and placement

* Average production rates during January and February 2026 are
101,000 Ncm/d gas and 148 cubic metres produced water per
day

* These rates are not indicative of steady state operation as the
operating regimes have been selected to inform edge states
within the dynamic model

*  Prospex acquired 7.5% in HEYCO Energy Iberia which owns and operates * We expect the modelling work to have completed by end April
the Viura field 2026 and a steady state operational regime established

* As aminority investor Prospex has limited rights, has influence but not
control over the operational plan and does not have access to regular

data Prospex remains confident of the attractive

* Any cashflow from production is retained within HEYCO Energy Iberia and : :
utilised for corporate requirements including future capex pOtentlal offered by the Viura asset

Q2°26 H2 2026 H2 2026 2027
Model complete Steady state Preparation to Drill Drilling
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San Licence, Poland — Miocene gas play

Eoniong
K woia ) .
Rreczycka (gl Lazek ipowies “VigMacrka
23leszany Raectyeo Crdmachi orythIn Zelebske . .
; 2 ’ ¥ Zwerzyniet
Keple Dhuya g Mary
2deszaise i, . 0. ki
e 3 Pop, Yoy Voo, Lyvie Panasbaka > Obenez
- %y Ship Nadiznsze Narodowy
Kitows Wola Cxre A L
ko = " ¥ ko
Agd Jostkowica e o Oy, o . Andizeliv Hedwitin Tereszoo-zeouenda
w e St Magian
) o B (lacerld
Zetinie K02WADAW - TaceszpolZYgrunty
Stafows Vg Al I siernds Viola Duza i
5 ysarh idzi phie Wala Mai
Cl \ Majpsan 2guY
oo Soypoail Golczaishi ok
Wil Grebow il Kraakd o Sigora) f Id f
, Gas fields< 20Bcf GIIP
cany Klyzdw ew
. Huia Podgomes s
22 Ki bk
: > 8 s Gérecka L
Wydrza Kotclelne
Krance Kirzyra %0
Siecria el e saigole L
Aok o
s £OLWOLINA Ulanow o Derglak! § Sifia -
Alekseronbw
s @ vreeikl  pasory
Prys2ow \
w2 \
[ % ) field f
Wezlamis 2 ey i S Gas fields> 20Bc
11ad Sanem
@ araiora < A ey GIIP
Gas fields< 20Bcf GIIP L) K OGS
Upiny
éneLeviy Chmielek
. Kewchoa howa
‘{orabina < vl
Krzafca Dretregole Fiervszy
NZQ k Cisdw Les Lukowa Goron
COATRS -, GIIP MMscf: 2144
owiec
Hcla W’ Bzanieckdnisc C
; " A
Rusmoasks Kilcza Wow NOwy Na Iscf: 23000 P x) ) 25mal
Chbszatsks "

Werynia

Kupno
-, GIP MMscf: 9274

Borki Gorne 3 i 0 yajdan
! JWDATICWHE Dabrawica D ¥ el czaric
ola Ranizowska MRZYWA WIFS Luwiehe [+ GIIP MMscf: 1300 mmlpsies — Saifevsl TR 2’““'“’
-, GIP f: 625 ruzomisk \ {4 ikow Stary

, GIP MMscf: 62 <orczomiska e Jeloa i - GIIP Mbtscr: 2500

Ranizéw Bry
2 Walka Kroews
o Stariszews| Snk:;n:n‘n
Wk e - Dobeza
Pogwizdew Nt wiud 2ka rzoza Krolewska UG Pigkorowice S
Siary -, GIIP MMscf; 128 PR Rudka
YR LET -, GIIP MMscf: 1189
Yydizn GIIP MMscf: 198: 5
oD Tizebit L Dobra
Trzey B Debno 2 w
O Stadnicks GIIP MMscf: [
Niessaddaka Slepiawa L
‘halupki Debnians| 5 a
o 2 : Staro Slow
5 R Grodzisko Dolne NGl Gii° s 13000 o #530 km
r Smotarzyny J -, GIIP MMscf: 7 .
Dk £t MIA 2D MMM e 124 y Suchd
e — —

gMola Luchow Doty

e [ezowe South
-, GIIP MMscf: 1366
. iip Mmsct: 250d,, v+ ST MM
_atovmes

o Hucioky

Adambvka

Ba

Ciaplice

Licence expected to be formally
awarded in April/May 2026
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Miocene trend with clear
commercial gas discovered on
adjacent acreage

Limited activity since 2000 offers
opportunity to apply modern
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Work programme

e 3+ 2yearsdrill ordrop
commitment

* Firm WP 500km? high res

AeroGravMag survey within
initial period

High potential acreage in

supportive territory
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Dunajec licence, Poland — Miocene & Cretaceous/Jurassic
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@ Dunajec licence, undeveloped Mniscow oil discovery

* Multiple discovery wells in 1966

* 13m of oil pay in fractured carbonate
at 600m depth

* Historically mapped oil water contact
shown which estimated c. 2 mmbbl
OOIP

* Mniszow-3 well (log inset):
* 13m oil saturated interval
. Czla)?ed hole test flowed 45bbl/d (after acid

JO

* Undeveloped at the time due to
relatively small size and thinner
reservoir section compared to
already discovered Grobla (1962) and
Plawowice (1963) fields

* Indicative timeline of Prospex
evaluation below

H1°27 H2°27

e Design & Drilling &

Evaluation of

Q2°26
Licence award procure drill potential

histori t i
istoric data plan production test
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' Unaudited cash reconciliation, 2025 and provisional Q1 ‘26

Unaudited Group Cash Flow Provisional
(Cash under sole control of Prospex) 2025 2026 2025 Summary
Q1 Q2 Q3 Q4 Total Q1 000
£000's £000's £000's £000's £000's £000's
Group Cash on Hand at Beginning of Quarter 1,192 1,438 569 189 1,192 42 o 378 =
1118
Share of Gross Operating Revenue 1,074 1,028 927 769 3,798 937 6,000 m Balance
Tarba Cash Take-on in acquisition - 332 = = 332 = Receipt
Equity Raise Proceeds Net of costs - 283 835 - 1,118 - i 5] = Outgoings
Debt Raise Proceeds Net of costs - - - 378 378 1,278 s W
Interest and other financing receipts 23 32 43 25 122 29 240 I
Total Group Cash Receipts 1,097 1,675 1,805 1,172 5,749 2,244 4000 =
OPEX 730 489 632 452 2,303 787 " I
Development Costs 79 42 104 368 593 313 o s
Investments - Tarba Acquisition 42 432 - - 474 -
Investments - Interest bearing loans to Tarba - 270 226 252 748 303 2,000
Investments - Viura - 886 1,117 - 2,003
Debt Servicing and Repayments = = = - - - o
License fees & Taxes ; 425 106 248 778 41 o =
Total Group Cash Outgoings 851 2,544 2,184 1,319 6,899 1,445
Group Cash on Hand at End of Quarter 1,438 569 189 42 42 842 gpen Fovenue TamAca Eaubyfase GRSt OO e e T e e S e

* On a current basis revenue from production covers direct opex, . . . .
corporate overhead and c. £750k of investment activity per annum A key focus during 2026 will be to identify

additional sources of capital to support
investment requirements

* During 2025, Tarba required financial support to maintain/ retain
asset due to transformer failure and loss of revenue
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Net 2P Reserves

Net 2C Contingent

Net Best Estimate

Net 2P Reserves

Selva
. Malvezzi
Viura 4.96 Bef
6.42 Bcf .
11.68 Bcf
ELRomeral
0.3 Bcf

Resources

Net 2C Contingent Resources

South Selva-
Level B 1.3 Bef

Romeral-4S

3.3 Bcf
South Selva-
Level A 0.7 Bef
10.3 Bcf
North Selva- Tarazona
Level B 3.3 Bef 1.8 Bcf

Prospective Resources

Net Best Estimate Prospective Resources

Tesorillo 100%
831 Bcf

953 Bcef

Romeral
Prospects
90 Bcf

Selva Malvezzi
33 Bcf

26 March 2026
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Value Delivery

Deliver regulatory permits to drill and De-risk initial 5 targets converting contingent
export direct to gas grid - . - resources into proven reserves
Ro m e ra l Drilling and associated tie-in works : .
Introduce JV partner Progress proven reserves into cash generative

Prepare for drilling production

Finalise dynamic reservoir model

V' . : Drilli q iated tie-i K Progress proven reserves into additional cash
iura Select drilling targets and completion riling and associated tie-in works generative production
design
Complete 3D seismic processing De risk drilling targets converting contingent
Se lva CPR preparation Drilling and associated tie-in works resources into proven reserves
Preparation for well drilling Convert reserves into cash generative production
Gather historical data sources Drilling on discovered resources Identification of prospects capable of introducing
Po la n d Prepare for initial survey activity targeting production partners into exploration work programme
Plan investigation of discovered Introduce JV partner for exploration Conversion of discovered resources into cash
resources on licences activity generative production

Note: timing guidance represent best estimates as of March 2026 and remain subject to change due to regulatory and operator/partner influence
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@ Prospex Energy — the Route to Value

Assets

Tarba Energia

Convergence
end 2026

Explosive growth
2027+

Convergence occurs end 2026 when
all assets will reach decision points
related to significant work programmes
in 2027 and beyond

Each asset has a different path and
funding alternatives to for required
capex

Prospex will review all available
sources of capital to maximise net
value impact for shareholders

This convergence offers significant
potential reserve and production
growth

This is rare within a European market
which is likely to be seeking secure

supply

The growth profile relative to Prospex
scale is likely to position the Company
as an attractive investment with
opportunities to monetise value at the
asset value or to fund growth on
favourable terms to deliver
significantly increased cash flow going
forward

26 March 2026
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Why Invest in Prospex?

> New leadership and reset
completed

2, Clear capital discipline with a non-
Lo gilutive, value focus

decision points

\/ Multiple assets approaching
@ Exposure to European gas security
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